MAJOR CONSTRUCTION
Budget Formulation
Once the “scope” of the facility is identified, FD prepares an estimate of total project budget cost.  The total project budget includes construction costs, planning and design costs, and other construction costs. Using the facility square footage through the preliminary programming information, a cost per square foot is applied based on historic information from previous projects and industry estimating guides.  At this stage, there is little detail known about the facility.  The total gross square footage is multiplied by the cost per square foot to provide the “Estimated Construction Cost” (ECC).  The ECC represents the cost that construction Contractors would bid to construct the facility, sometimes referred to as brick and mortar cost.
